memorandum of understanding
The Municipality of Tuzla, represented by Mayor of Tuzla Municipality, Mr. Jasmin Imamović (hereafter referred to as the Municipality) 

and

The Norwegian Ministry of Foreign Affairs on behalf of the Norwegian Government, represented by the Norwegian Ambassador (hereafter referred to as the NMFA),
agree on a cooperation project under the following terms: 

1. The Municipality and the NMFA convey their readiness to realize the project of establishing a Business Innovation Center in Tuzla, containing an ICT business incubator and a Centre for New Technologies (CNT), both organized in the same premises in the city of Tuzla. The University of Tuzla will be involved in the realization of this project. 
2. The purpose of the project is to contribute to the creation of a favorable ambiance and competence networks for start-up of businesses and the development and application of information communication technologies (ICT) in the Tuzla Region.
3. The main objective of the project is to establish a sustainable and market-oriented Center for New Technologies and a Business Incubator focusing on ICT entrepreneurs through provision of assistance to business start-ups and facilitation of international matchmaking and access to foreign markets. 
4. This project is based upon and fully complies with the “Information Society Development in BiH” Policy Paper produced by the BiH Council of Ministers with assistance of the UNDP and funding by the Royal Norwegian Embassy. 
5. The NMFA will as donor provide financial support limited to NOK 14.885.000 for a four-year-period for the realization of the Project. The implementation of the project is, from the Norwegian side, to be carried out by the two Norwegian companies SINTEF (Foundation for technological and industrial research and SIVA (The industrial development corporation of Norway) in co-operation, on behalf of the donor.  
6. For the purpose of implementation of this project, the Municipality will provide suitable working premises and administrative or other kind of support complying with its legally defined jurisdictions. The Business innovation Center will be granted premises with approximately 1,000 m2 for the minimum of 10 years, to be used free of charge according to the Decision by the Municipal Council or with a lease agreement under which the funds invested in the reconstruction and recovery of the facility would be calculated in the paid lease fee.  
7. The Municipality and the NMFA, represented by SINTEF/SIVA, will establish a legal entity (a limited liability company or other type of organization permitted by the laws of Bosnia and Herzegovina). For the reason of provision of scientific and technical support and assistance in realization of the Project, the University of Tuzla will be represented in relevant bodies of the legal entity that will be established.  
8. Given the fact that the NMFA is the one providing the donor funds for this project, the ownership structure will be in favor of the NMFA. 
9. This Memorandum of Understanding is produced in 4 (four) identical copies, 2 (two) in Bosnian and 2 (two) in the English language with each party retaining 2 (two) copies for oneself, 1 (one) of them being in Bosnian and 1 (one) in the English language, whereas the English version of the document is considered the official one. 
Tuzla,  23 September 2004
Tuzla Municipality



Norwegian Ministry of foreign affairs
……………………




…………………..

Jasmin Imamović





Ambassador Henrik Ofstad
